
The impact of deferral
As you read through the many 
features of your employer-sponsored 
retirement plan, one term you’ll see 
is “tax deferral.” To “defer” taxes 
literally means to put off paying them. 
But, as you know, when you put off 
paying anything, it may cost you later 
(think of your credit card bill). In some 
circumstances, tax deferral may save 
you money when you retire.  

When you invest in your tax-deferred 
employer-sponsored retirement plan, 
you not only put off paying income 
taxes on the money you contribute, 
you may also save money on the taxes 
you eventually will pay. 

Save now, pay later
The money you contribute to an 
employer-sponsored retirement  
plan is taken directly off the top of your 
paycheck – before income tax and any 
other automatic weekly withdrawals. 
The portion deducted goes directly 
into your retirement savings plan, so 
you’re left with a smaller dollar amount 
in your paycheck that can be taxed 
now by the IRS.

As a result, you’ll pay less in your 
current income taxes for the year, 
because in the eyes of the IRS, you’ve 
been paid less money. This can help 
reduce the impact to your overall take-
home income.

Of course, the money that you put in 
your plan eventually will be taxed, but 
not until you withdraw it. For many 
people, that won’t happen until your 
retirement – possibly decades later– 
when you could be in a lower income 
tax bracket. That means you could be 
paying them at a lower rate when you 
finally do “take home” your money.  

How the math works
The math of tax deferral is simple: for 
example, If you’re in the 31 percent tax 
bracket, and you contribute $5,000 
a year to your retirement plan, that’s 
$5,000 of your salary on which you 
would not pay taxes this year. You 
would reduce your annual tax bill by 
$1,550 ($5,000 x .31). 

Putting your savings  
to work
While saving on current and future 
taxes is one feature of a tax-deferred 
retirement plan, you can save even 
more when you account for the growth 
potential of your account. When you 
invest, you earn interest on your 
money. And then that interest earns 
interest. That’s called compound 
interest, and it can help your account 
to grow over time.

Taking compound interest into 
account, the chart below helps show 
the difference between saving $100 
monthly over 30 years with a tax-
deferred account versus a fully  
taxable account.

This information is provided for your education 
only by the Voya® family of companies.

Nobody enjoys paying 
income taxes. By investing 
in your employer-sponsored 
retirement plan, you may be 
able to save money on your 
tax bill.
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Putting off taxes can be a good thing
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According to the chart, even if the 
entire amount in the tax-deferred 
account was withdrawn after 30 years 
and taxed, more money would still be 
left than in the taxable account. Note 
that withdrawals from tax-deferred 
plans before age 591⁄2 may be subject 
to penalty taxes. 

Put off your taxes  
– and save
By choosing to contribute to your 
tax-deferred employer-sponsored 
retirement plan, you may be able to 
save more now and in the future. To 
learn more about the features of a tax 
deferred retirement plan, talk to your 
Voya representative.

Neither Voya® nor its affiliated companies or representatives provide tax or legal advice. Please consult a tax adviser or attorney before making a tax-related investment/insurance 
decision. These materials are not intended to be used to avoid tax penalties, and were prepared to support the promotion or marketing of the matter addressed in this document.  
The taxpayer should seek advice from an independent tax advisor.

Putting your savings to work
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The chart is hypothetical and is not intended to reflect the performance of any particular investment. The results of 
investing $100 of qualified assets into taxable and tax-deferred investments are compared. It does not reflect any 
applicable deductions for annual administrative charges or specific portfolio management fees, which would reduce the 
return, for the taxable or tax-deferred investments. This hypothetical example is not guaranteed and does not reflect 
any specific product. Investments are subject to investment risk including the possible loss of principal. The investment 
return and principal value of the security will fluctuate so that when redeemed, may be worth more of less than the 
original investment. The chart assumes a 6% return rate and a 31% tax rate applied each year to the taxable investment. 
Withdrawals of taxable amounts will be subject to income tax and, prior to age 591⁄2, may be subject to a 10% IRS penalty 
tax. Please note that lower maximum tax rates on capital gains and dividends would make the investment return for 
the taxable investment more favorable, thereby reducing the difference in performance between the accounts shown. 
Please consider your personal investment horizon and income tax brackets, both current and anticipated, when making 
an investment decision as these may further impact the results of this comparison. Systematic investing does not ensure 
a profit nor guarantee against loss. Investors should consider their financial ability to continue their purchases through 
periods of low price levels.Systematic investing does not ensure a profit or guarantee against loss. You should consider 
your financial ability to continue purchases through periods of low price levels. 
_________________________________________________________________________________________________________

$100,954
$112,522

$150,030Tax-Deferred Account
Taxable Account 

Investment adviser representative and registered representative of, and securities and investment advisory services offered through Voya FinancialInvestment adviser representative and registered representative of, and securities and investment advisory services offered through Voya Financial
Advisors, Inc. (member SIPC).Advisors, Inc. (member SIPC).

John A. Henderson III
202.681.7131
john.henderson@voyafa.com

Alicia Kong, CRPC®, CFS, RFC
301.792.1086
alicia.kong@voyafa.com

Please call TODAY!

Insurance products, annuities and funding agreements are issued by Voya Retirement Insurance and Annuity Company ("VRIAC"), Windsor, CT. VRIAC is solely
responsible for its own financial condition and contractual obligations. Plan administrative services provided by VRIAC or Voya Institutional Plan Services LLC ("VIPS").
VIPS does not engage in the sale or solicitation of securities. All companies are members of the Voya® family of companies. Securities distributed by Voya FinancialSecurities distributed by Voya Financial
Partners LLC (member SIPC) or third parties with which it has a sell ing agreement. Partners LLC (member SIPC) or third parties with which it has a sell ing agreement. All products and services may not be available in all states.

5054041
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Do something 
good for 
yourself

It’s easy to get started
The steps you take today will affect how you spend tomorrow. On your journey to retirement do something 
good for yourself by planning ahead for the kind of future you envision. Enroll in your employer’s retirement 
savings plan to set a little aside regularly for the kind of retirement you can look forward to.

5 reasons to 
enroll now
1. Make changes anytime

2. Save automatically

3. Help lower your taxable income

4. Invest your way

5. Take your money with you

1

Enter verification number 

Enter plan number2

3

Any insurance products, annuities and funding agreements that you may have purchased are sold as securities and are issued by Voya Retirement Insurance and Annuity Company 
(“VRIAC”). Fixed annuities are issued by VRIAC. VRIAC is solely responsible for meeting its obligations. Plan administrative services provided by VRIAC or Voya Institutional Plan Services, 
LLC (“VIPS”). Neither VRIAC nor VIPS engage in the sale or solicitation of securities. If custodial or trust agreements are part of this arrangement, they may be provided by Voya Institutional 
Trust Company. All companies are members of the Voya® family of companies. Securities distributed by Voya Financial Partners, LLC (member SIPC) or other broker-dealers with 
which it has a selling agreement.  All products or services may not be available in all states.
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Go to enroll.voya.com

VT4470

019897

Voya.com

Complete the UDC Salary
Reduction Agreement to start
your contributions.

University of the District of Columbia
For more information contact:

John A. Henderson III - 202.681.7131 or john.henderson@voyafa.com

5053481



No matter what stage of life you 
find yourself in, you’re never too 
young or old to prepare for your 
financial future. Call me to get the  
conversation started.

Shoulder to shoulder, working 
toward your financial goals
I bet you think a lot about your financial 
goals. You wonder, “How much will 
I need to reach them?” “How much 
should I be saving?” “Am I on track to 
reach a comfortable retirement?” These 
are challenging questions, but they’re 
ones I can help you answer.

Together we can develop a 
personalized plan with realistic steps to 
help you move toward your objectives, 
while keeping you in financial control 
along the way. 

A bit about me

I hold the following registrations, licenses 
and/or professional designations:

The future is yours.  
I can help you prepare for it.
Let’s get acquainted.
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John A. Henderson III
Financial Adviser
Voya Financial Advisors, Inc.
Phone: (202) 681-7131

Fax: (888) 697-4587
john.henderson@voyafa.com

The financial well being of the client is
my ultimate goal! My mission is to help
you make smart financial decisions by
offering a holistic customized service in
the following areas:

Planning Services / Investments:
-Fee Based Financial Plans
-Retirement Planning
-Portfolio Modeling
-College Funding
-Estate Planning
-Annuities (Variable & Fixed Index)
-IRA (Traditional, ROTH, SEP, SIMPLE)
-401(k), 403(b), Deferred
Compensation, Profit Sharing
-Mutual Funds, Stocks, Bonds, ETFs,
CDs

Risk Management:
-Life Insurance Planning
-Disability Planning
-Long Term Care Planning
-Medicare Planning

- Series 7 - General Securities
  Representative
- Series 63 - Uniform Securities
  Agent State Law Examination
- Series 65 - The Uniform
  Investment Adviser Law Examination
- Life, Health and Variable Annuity
  Insurance license
- B.B.A. Finance, Howard University

Insurance products, annuities and funding agreements are issued by Voya Retirement Insurance and Annuity Company ("VRIAC"), Windsor, CT. VRIAC is solely
responsible for its own financial condition and contractual obligations. Plan administrative services provided by VRIAC or Voya Institutional Plan Services LLC ("VIPS").
VIPS does not engage in the sale or solicitation of securities. All companies are members of the Voya® family of companies. Securities distributed by Voya FinancialSecurities distributed by Voya Financial
Partners LLC (member SIPC) or third parties with which it has a sell ing agreement. Partners LLC (member SIPC) or third parties with which it has a sell ing agreement. All products and services may not be available in all states.

Investment adviser representative and registered representative of, and securities and investment advisory services offered through Voya FinancialInvestment adviser representative and registered representative of, and securities and investment advisory services offered through Voya Financial
Advisors, Inc. (member SIPC).Advisors, Inc. (member SIPC).
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No matter what stage of life you 
find yourself in, you’re never too 
young or old to prepare for your 
financial future. I can help you get 
the conversation started.

Shoulder to shoulder, working 
toward your financial goals
You may be thinking about your 
financial goals. You wonder, “How much 
will I need to reach them?” “How much 
should I be saving?” “Am I on track to 
reach a comfortable retirement?” These 
are challenging questions, but they’re 
ones I can provide information that will 
help you find answers.

With this information, you can move 
toward your objectives, while keeping 
you in financial control along the way. 

A bit about me

I hold the following registrations, licenses 
and/or professional designations:

The future is yours. I can help with 
information about retirement planning.
Let’s get acquainted.
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ALICIA KONG, CRPC®, CFS, RFC
Financial Adviser
Voya Financial Advisors
410.465.3003
301.792.1086
866.545.3701
alicia.kong@voyafa.com

I have more than 19 years of financial
services experience, so I can help you
develop and implement holistic
financial solutions. Specifically, I can:
- Help you review your plans for the
  future and compare them to how
  (and how much) you save
- Design a financial plan and help
  you follow it
- Create retirement-planning action
  steps based on your personal goals
- Provide ongoing personal guidance
  and advice to help you manage your
  plan
- Explore estate planning options to
  help you leave a legacy
- Help you develop a budget for
  today's expenses and for living in
  retirement
- Work with you to create a succession
  plan for your small business

- Series 6 - Investment Company/
  Variable Contracts Products
  Representative
- Series 7 - General Securities
  Representative
- Series 63 - Uniform Securities
  Agent State Law Examination
- Series 65 - The Uniform
  Investment Adviser Law Examination
- Certified Fund Specialist (CFS)
- Registered Financial Consultant (RFC)
- Chartered Retirement Planning
  Counselor (CRPC)
- Life, Health and Variable Annuity
  Insurance license
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Insurance products, annuities and funding agreements are issued by Voya Retirement Insurance and Annuity Company ("VRIAC"), Windsor, CT. VRIAC is solely
responsible for its own financial condition and contractual obligations. Plan administrative services provided by VRIAC or Voya Institutional Plan Services LLC ("VIPS").
VIPS does not engage in the sale or solicitation of securities. All companies are members of the Voya® family of companies. Securities distributed by Voya FinancialSecurities distributed by Voya Financial
Partners LLC (member SIPC) or third parties with which it has a sell ing agreement. Partners LLC (member SIPC) or third parties with which it has a sell ing agreement. All products and services may not be available in all states.

Investment adviser representative and registered representative of, and securities and investment advisory services offered through Voya FinancialInvestment adviser representative and registered representative of, and securities and investment advisory services offered through Voya Financial
Advisors, Inc. (member SIPC).Advisors, Inc. (member SIPC).
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